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381.7����)ºUVWHKM¨OSVIRUDQVWDOWQLQJHU
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7O]P�R©WI��QYRH�SK�WZ©PK�QIH�ZERH�
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9HG�LQGWDJHOVH
/ZEPQI�SK�STOEWXRMRK�ZIH�MRHXEKIPWI�
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�WEQX��ZIH�YJYPHWX©RHMK
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�����$QYLVQLQJHU�IRU�EUDQGPDQGVNDE
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&©V�JYPH�FIWO]XXIPWIWHVEKX�
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,SPH�YFIQ]RHMKIHI�SK�YFIWO]XXIHI�TIVWSRIV�T¨�WMOOIV�EJWXERH�
:IH�FILSZ�IZEOYIVIW�YP]OOIWSQV¨HIX��SK�VIHRMRKWXNIRIWXIR�XMPOEPHIW�
-RH¨RHIW�MOOI�HEQTIRI�SK�YRHK¨�OSRXEOX�QIH�LYH��»NRI�SK�X»N�
7»VK�JSV�KSH�ZIRXMPEXMSR�
%RZIRH�ERFIJEPIX�WMOOIVLIHWYHWX]V��WI�TYROX���

�����0LOMºEHVN\WWHOVHVIRUDQVWDOWQLQJHU
7»VK�JSV�EX�JSVLMRHVI�YHWPMT�XMP�EJP»F��NSVH�IPPIV�ZERHZINI�
(IX�F»V�JSVLMRHVIW��EX�HIX�OSQQIV�M�EJP»FWW]WXIQIX��O©PHVI�SK�LYPVYQ��IPPIV�ERHVI�TPEHWIV��LZSV�KEWEOOYQYPEXMSR�OER
Z©VI�JEVPMK�
-RJSVQIV�VIHRMRKWXNIRIWXIR�ZIH�WX»VVI�YHWPMT�

�����0HWRGHU�RJ�XGVW\U�WLO�LQGG¨PQLQJ�RJ�RSUHQVQLQJ
%RZIRH�-//)�VIHWOEFIV��HIV�HERRIV�KRMWXIV��YRHIV�VIRK»VMRK�
:©WOIR�STWYKIW�M�MRIVX�EFWSVFXMSRWQMHHIP��J�IOW��ZIVQMOYPMX��QEXIVMEPIX�STWEQPIW�SK�FSVXWOEJJIW�WSQ�EJJEPH�
6IWXIVRI�IJXIV�WERIVMRK�WOEP�FILERHPIW�WSQ�JEVPMKX�EJJEPH��/SRXEOX�HI�PSOEPI�WERIVMRKWQ]RHMKLIHIV�JSV�R©VQIVI
STP]WRMRKIV��:MW�HIXXI�WMOOIVLIHWHEXEFPEH�
7»VK�JSV�KSH�ZIRXMPEXMSR�IJXIV�VIRK»VMRK�

�����+HQYLVQLQJ�WLO�DQGUH�SXQNWHU
7I�SKW¨�EJWRMX���SK����

381.7����+§QGWHULQJ�RJ�RSEHYDULQJ
�����)RUKROGVUHJOHU�IRU�VLNNHU�K§QGWHULQJ

�FIR�MPH��ZEVQI�KIRWXERHI��KRMWXIV�IPPIV�ERHVI�ERX©RHIPWIWOMPHIV�Q¨�MOOI�Z©VI�XMP�WXIHI�M�PSOEPIX��LZSV�HIXXI�TVSHYOX
L¨RHXIVIW�
4VSHYOXIX�OER�STPEHIW�IPIOXVSWXEXMWO��.SVH�EPXMH�ZIH�SZIVJ»VWIP�JVE�¬R�FILSPHIV�XMP�IR�ERHIR��&IR]X�MOOI�Z©VOX»N��HIV�OER
HERRI�KRMWXIV�
-RH¨RH�MOOI�HEQTI�SK�YRHK¨�IOWTSRIVMRK�EJ�LYH��»NRI�SK�X»N�
7TMW��HVMO�SK�V]K�MOOI�M�HI�PSOEPIV��LZSV�HIXXI�TVSHYOX�L¨RHXIVIW�
3TFIZEV�HIXXI�TVSHYOX�WITEVEX�JVE�J»HIZEVIV�SK�YXMPK©RKIPMKX�JSV�F»VR�SK�O©PIH]V�
:EWO�L©RHIV�IJXIV�L¨RHXIVMRK�EJ�TVSHYOXIX�
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3ZIVWX©ROX�X»N�XEKIW�EJ�
8MPWQYHWIX�X»N�WOEP�ZEWOIW��J»V�HIX�OER�ERZIRHIW�MKIR�
%RZIRH�ERFIJEPIX�WMOOIVLIHWYHWX]V��WI�TYROX���

�����%HWLQJHOVHU�IRU�VLNNHU�RSEHYDULQJ��KHUXQGHU�HYHQWXHO�XIRUHQHOLJKHG
(IXXI�TVSHYOX�WOEP�STFIZEVIW�W¨HER�EX�HIX�IV�WZ©VXXMPK©RKIPMKX�JSV�WQ¨�F»VR�SK�KSHX�EHWOMPPIX�JVE�TVSHYOXIV�HIV�IV�WMKXIHI
XMP�JSVX©VMRK�
3TFIZEVIW�EHWOMPX�JVE�PIZRIHWQMHPIV�SK�H]VIJSHIV��WEQX�JVE�VIHWOEFIV�IPPIV�SZIVJPEHIV��HIV�LEV�OSRXEOX�QIH�W¨HERRI�XMRK�
&IR]X�EPXMH�JSVWIKPIHI�SK�X]HIPMKX�EJQ©VOIHI�JSVTEORMRKIV�
3TFIZEVIW�M�X©X�PYOOIX�SVMKMREPIQFEPPEKI�
3TFIZEVIW�WSQ�FVERHJEVPMK�Z©WOI�
3TFIZEVIW�X»VX�SK�WZEPX�
3TFIZEVIW�T¨�IX�ZIPZIRXMPIVIX�WXIH�
1¨�MOOI�STFIZEVIW�M�R©VLIHIR�EJ�MROSQTEXMFPI�QEXIVMEPIV��WI�TOX������
�

�����6¨UOLJH�DQYHQGHOVHU
7I�HI�MHIRXMJMGIVIHI�ERZIRHIPWIV�M�EJWRMX�����

381.7����(NVSRQHULQJVNRQWURO�SHUVRQOLJH�Y¨UQHPLGOHU
�����.RQWUROSDUDPHWUH
������1DWLRQDOH�JU¨QVHY¨UGLHU
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2MZIEYKV©RWIZ©VHM������TTQ��������QK�Qv
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(NVSRQHULQJVW\SH (NVSRQHULQJVYHM 9¨UGL
%VFINHWXEKIV %OYXXI

0SOEPI
-RLEPEXMSR �����QK�Qv

*SVFVYKIV /VSRMWO
7]WXIQMWO

-RLEPEXMSR ����QK�Qv

%VFINHWXEKIV /VSRMWO
7]WXIQMWO

(IVQEPX ����QK�OK�F[�H

%VFINHWXEKIV /VSRMWO
7]WXIQMWO

-RLEPEXMSR ����QK�Qv

*SVFVYKIV %OYXXI
0SOEPI

-RLEPEXMSR ����QK�Qv

*SVFVYKIV %OYXXI
0SOEPI

(IVQEPX ����QK�Qv

*SVFVYKIV /VSRMWO
7]WXIQMWO

3VEPX ���QK�OK

*SVFVYKIV /VSRMWO
7]WXIQMWO

(IVQEPX ����QK�OK�F[�H
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*SVFVYKIV /VSRMWO
7]WXIQMWO

-RLEPEXMSR ������QK�Qv

%VFINHWXEKIV /VSRMWO
7]WXIQMWO

(IVQEPX ���QK�OK�F[

%VFINHWXEKIV /VSRMWO
0SOEPI

3VEPX �����QK�GQu

%VFINHWXEKIV /VSRMWO
7]WXIQMWO

-RLEPEXMSR ������QK�Qv

*SVFVYKIV /VSRMWO
0SOEPI

-RLEPEXMSR ������QK�Qv

*SVFVYKIV /VSRMWO
7]WXIQMWO

3VEPX ��QK�OK�F[

*SVFVYKIV /VSRMWO
7]WXIQMWO

(IVQEPX ���QK�OK�F[

31(&
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1MPN»FIWO]XXIPWIWQ¨P 42)'�Z©VHMIV
*IVWOZERH �����QK�P
*IVWOZERHWWIHMQIRXIV ����QK�OK
,EZZERH �����QK�P
,EZZERHWWIHMQIRXIV ����QK�OK
1MOVSSVKERMWQIV�M�WTMPHIZERHWVIRWRMRKWERP©K ����QK�P
.SVH��PERHFVYKWNSVH �����QK�OK

.$/,80��(�(��+(;$�����',(12$7
1MPN»FIWO]XXIPWIWQ¨P 42)'�Z©VHMIV
*IVWOZERH �����QK�0
*IVWOZERHWWIHMQIRXIV ������QK�OK�H[
1MOVSSVKERMWQIV�M�WTMPHIZERHWVIRWRMRKWERP©K ���QK�0
.SVH��PERHFVYKWNSVH
 �����QK�OK�H[

�����(NVSRQHULQJVNRQWURO
(I�JEVIV��WSQ�TVSHYOXIX�IPPIV�HIXW�FIWXERHHIPI�QIHJ»VIV��WOEP�XEKIW�M�FIXVEKXRMRK�ZIH�VMWMOSFIH»QQIPWIR�JSV�HIX
WTIGMJMOOI�EVFINHWQSQIRX��M�SZIVIRWWXIQQIPWI�QIH�K©PHIRHI�EVFINHWQMPN»PSZKMZRMRK��6MWMOSFIH»QQIPWIR�WOEP�VIZMHIVIW
VIKIPQ©WWMKX��SK�STHEXIVIW��LZMW�HIX�IV�R»HZIRHMKX�

������(JQHGH�IRUDQVWDOWQLQJHU�WLO�HNVSRQHULQJVNRQWURO
:IRXMPEXMSRIR�T¨�EVFINHWTPEHWIR�WOEP�WMOVI�IR�PYJXOZEPMXIX��WSQ�STJ]PHIV�OVEZIRI�M�HIR�K©PHIRHI�EVFINHWQMPN»PSZKMZRMRK�
(IV�F»V�ERZIRHIW�TVSGIWZIRXMPEXMSR�XMP�EX�JNIVRI�PYJXJSVYVIRMRKIV�ZIH�OMPHIR�

%HVN\WWHOVH�DI�ºMQH�RJ�DQVLJW
(IV�WOEP�F©VIW�»NIRZ©VR�ZIH�VMWMOS�JSV�HMVIOXI�IOWTSRIVMRK�IPPIV�WX©RO�

%HVN\WWHOVH�DI�KXG
(I�FIHWX�IKRIHI�LERHWOIV�F»V�Z©PKIW�M�WEQV¨H�QIH�LERHWOIPIZIVERH»VIR��YRHIV�LIRW]RXEKIR�XMP�VMWMOSFIH»QQIPWIR�JSV
HIR�WTIGMJMOOI�EVFINHWSTKEZI�SK�IKIRWOEFIVRI�EJ�HI�OIQMOEPMIV��HIV�L¨RHXIVIW��&IQ©VO�EX�QEXIVMEPIXW�KIRRIQFVYHWXMH
T¨ZMVOIW�EJ�IOWTSRIVMRKIRW�ZEVMKLIH��XIQTIVEXYVJSVLSPHIRI��WPMXEKI�QQ�
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�QGHGU¨WVY¨UQ
&VYK�IKRIX�¨RHIHV©XWZ©VR��LZMW�IJJIOXMZ�ZIRXMPEXMSR�MOOI�IV�QYPMK�

�������)RUDQVWDOWQLQJHU�WLO�EHJU¨QVQLQJ�DI�HNVSRQHULQJ�DI�PLOMºHW
%VFINHI�QIH�TVSHYOXIX�F»V�JMRHI�WXIH�T¨�W¨HER�IR�Q¨HI��EX�TVSHYOXIX�MOOI�R¨V�XMP�EJP»F��ZERHZINI��NSVH�SK�PYJX�

381.7����)\VLVN�NHPLVNH�HJHQVNDEHU
�����2SO\VQLQJHU�RP�JUXQGO¨JJHQGH�I\VLVNH�RJ�NHPLVNH�HJHQVNDEHU

E
 9HWIIRHI *SVQ��KIP��*EVZI��*EVZIP»WX�
F
 0YKX EPOSLSPMWOX
G
 0YKXX©VWOIP -OOI�MRHMOIVIX
H
 T,�Z©VHM ���
I
 7QIPXITYROX�JV]WITYROX -OOI�MRHMOIVIX
J
 &IK]RHIPWIWOSKITYROX�SK�OSKITYROXWMRXIVZEP "���s'
K
 *PEQQITYROX  ���s'�
L
 *SVHEQTRMRKWLEWXMKLIH -OOI�MRHMOIVIX
M
 %RX©RHIPMKLIH��JEWX�WXSJ��PYJXEVX
 -OOI�VIPIZERX
N
 �ZVI�RIHVI�ERX©RHIPWIW��IPPIV�IOWTPSWMSRWKV©RWIV -OOI�MRHMOIVIX
O
 (EQTXV]O -OOI�MRHMOIVIX
P
 (EQTQEWWIJ]PHI -OOI�MRHMOIVIX
Q
 6IPEXMZ�QEWWIJ]PHI -OOI�MRHMOIVIX
R
 3TP»WIPMKLIH 3TP»WIPMKLIH�M�ZERH��3TP»WIPMK
S
 *SVHIPMRKWOSIJJMGMIRX��R�SOXERSP�ZERH -OOI�VIPIZERX
T
 7IPZERX©RHIPWIWXIQTIVEXYV -OOI�MRHMOIVIX
U
 (IOSQTSRIVMRKWXIQTIVEXYV -OOI�MRHMOIVIX
V
 :MWOSWMXIX -OOI�MRHMOIVIX
W
 )OWTPSWMZI�IKIRWOEFIV -OOI�VIPIZERX
X
 3\MHIVIRHI�IKIRWOEFIV -OOI�VIPIZERX

�����$QGUH�RSO\VQLQJHU
-RKIR�HEXE�XMP�V¨HMKLIH

381.7�����6WDELOLWHW�RJ�UHDNWLYLWHW
������5HDNWLYLWHW

(EQTI�OER�HERRI�IOWTPSWMZI�FPERHMRKIV�QIH�PYJX�
������.HPLVN�VWDELOLWHW

4VSHYOXIX�IV�WXEFMPX�YRHIV�RSVQEPI�STFIZEVMRKW��SK�L¨RHXIVMRKWFIXMRKIPWIV�
������5LVLNR�IRU�IDUOLJH�UHDNWLRQHU

/ER�EJKMZI�JP]KXMKI��FVERHJEVPMKI�HEQTI��9RHK¨�L¨RHXIVMRK�M�R©VLIHIR�EJ�ZEVQI��SK�ERX©RHMRKWOMPHIV�
������)RUKROG��GHU�VNDO�XQGJ§V

9RHK¨�STZEVQRMRK��KRMWXIV�SK�¨FIR�MPH�
&IWO]XXIW�QSH�ZEVQI�SK�HMVIOXI�WSPP]W�

������0DWHULDOHU��GHU�VNDO�XQGJ§V
9RHK¨�OSRXEOX�QIH�S\MHIVIRHI�WXSJJIV�

������)DUOLJH�QHGEU\GQLQJVSURGXNWHU
-RKIR�ZIH�RSVQEPI�JSVLSPH�

381.7�����7RNVLNRORJLVNH�RSO\VQLQJHU
������2SO\VQLQJHU�RP�WRNVLNRORJLVNH�YLUNQLQJHU

3TP]WRMRKIV�SQ�QYPMKI�JEVPMKI�ZMVORMRKIV�JSV�LIPFVIHIX�IV�FEWIVIX�T¨�IVJEVMRK�SK���IPPIV�XSOWMOSPSKMWOI�IKIRWOEFIV�ZIH
JPIVI�EJ�TVSHYOXIXW�OSQTSRIRXIV�

$NXW�WRNVLFLWHW
4VSHYOXIX�IV�MOOI�OPEWWMJMGIVIX�WSQ�Z©VIRHI�EOYX�XSOWMWO�

(7+$12/
0(���/ERMR���L��"�������QK�OK�(IVQEPX
0'���VSXXI��L��������QK�0�-RLEPEXMSR
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0(���VSXXI���L�������QK�OK�3VEPX
.$/,80��(�(��+(;$�����',(12$7

0(���VSXXI���L�������QK�OK�3VEPX
1$75,80%(1=2$7

0(���VSXXI���L�������QK�OK�3VEPX
+XG¨WVQLQJ��LUULWDWLRQ

4VSHYOXIX�IV�LZIVOIR�©XWIRHI�IPPIV�MVVMXIVIRHI�
$OYRUOLJ�ºMHQVNDGH�ºMHQLUULWDWLRQ

4VSHYOXIX�IV�MOOI�OPEWWMJMGIVIX�WSQ�MVVMXIVIRHI�JSV�»NRI�
5HVSLUDWRULVN�VHQVLELOLVHULQJ�HOOHU�KXGVHQVLELOLVHULQJ

4VSHYOXIX�IV�MOOI�OPEWWMJMGIVIX�WSQ�WIRWMFMPMWIVIRHI�
.LPFHOOHPXWDJHQLFLWHW

4VSHYOXIX�IV�MOOI�OPEWWMJMGIVIX�WSQ�QYXEKIRX�
.U¨IWIUHPNDOGHQGH�HJHQVNDEHU

4VSHYOXIX�IV�MOOI�OPEWWMJMGIVIX�WSQ�OV©JXJVIQOEPHIRHI�
5HSURGXNWLRQVWRNVLFLWHW

4VSHYOXIX�IV�MOOI�OPEWWMJMGIVIX�WSQ�VITVSHYOXMSRWXSOWMWO�
(QNHO�6727�HNVSRQHULQJ

/VMXIVMIVRI�JSV�OPEWWMJMOEXMSR�OER�T¨�KVYRHPEK�EJ�XMPK©RKIPMKI�HEXE�MOOI�ERWIW�JSV�EX�Z©VI�STJ]PHXI�
*HQWDJQH�6727�HNVSRQHULQJHU

4VSHYOXIX�IV�MOOI�OPEWWMJMGIVIX�JSV�WTIGMJMO�SVKERXSOWMGMXIX�ZIH�KIRXEKIR�IOWTSRIVMRK�
$VSLUDWLRQVIDUH

4VSHYOXIVRI�IV�MOOI�OPEWWMJMGIVIX�WSQ�EWTMVEXMSRWXSOWMWOI�

381.7�����0LOMºRSO\VQLQJHU
������7RNVLFLWHW

4VSHYOXIX�FIH»QQIW�MJ»PKI�K©PHIRHI�OVMXIVMIV�SK�T¨�FEKKVYRH�EJ�XMPK©RKIPMKI�STP]WRMRKIV�WSQ�MOOI�QMPN»JEVPMKX�
(7+$12/

0'���VIKRFYI»VVIH��3RGSVL]RGLYW�Q]OMWW
���L��������QK�0
0'���1MRRS[��4MQITLEPIW�TVSQIPEW
���L��������QK�0
0'���7XSV�HEJRMI��(ETLRME�QEKRE
���L�������QK�0
)'���7XSV�HEJRMI��(ETLRME�QEKRE
����L�������QK�0
0'���6MQXI��0IYGMWGYW�MHYW
���L�������QK�0
)'���7XSV�HEJRMI��(ETLRME�QEKRE
���L��������QK�P
-'���%PKIV���L��"������QK�0
0'���0»NI��%PFYVRYW�EPFYVRYW
���L��������QK�0
0'���VIKRFYI»VVIH��3RGSVL]RGLYW�Q]OMWW
���L��������QK�0
-'���4WIYHSQSREWFEOXIVMIV��4WIYHSQSREW�TYXMHE
���L�������QK�0

������3HUVLVWHQV�RJ�QHGEU\GHOLJKHG
4VSHYOXIX�IV�RIHFV]HIPMKX�M�REXYVIR�

������%LRDNNXPXOHULQJVSRWHQWLDOH
(IXXI�TVSHYOX�SK�HIXW�MRHLSPHWWXSJJIV�EOOYQYPIVIW�MOOI�M�REXYVIR�

������0RELOLWHW�L�MRUG
4VSHYOXIX�IV�FPERHFEVX�QIH�ZERH�SK�IV�HIVJSV�QSFMPX�T¨�QEVOSQV¨HIV�SK�M�ZERHQMPN»IV�

������5HVXOWDWHU�DI�3%7��RJ�Y3Y%�YXUGHULQJ
(IXXI�TVSHYOX�MRHILSPHIV�MOOI�RSKIR�WXSJJIV��HIV�FIH»QQIW�XMP�EX�Z©VI�4&8�IPPIV�Z4Z&�

������$QGUH�QHJDWLYH�YLUNQLQJHU
-RKIR�OIRHXI�ZMVORMRKIV�IPPIV�JEVIV�
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381.7�����)RUKROG�YHGUºUHQGH�ERUWVNDIIHOVH
������0HWRGHU�WLO�DIIDOGVEHKDQGOLQJ
$IIDOGVK§QGWHULQJ�IRU�SURGXNWHW

/EWWIVIX�TVSHYOX�WOEP�L¨RHXIVIW�WSQ�JEVPMKX�EJJEPH�M�LIRLSPH�XMP�K©PHIRHI�JSVWOVMJXIV�
)QFEPPEKIV��HIV�MOOI�IV�LIPX�YHX»QXI��OER�MRHILSPHI�VIWXIV�EJ�JEVPMKI�IQRIV�SK�WOEP�HIVJSV�L¨RHXIVIW�WSQ�JEVPMKX�EJJEPH�MLX�
SZIRWX¨IRHI��*SVTEORMRKIV��HIV�IV�LIPX�YHX»QXI��OER�MRHPIZIVIW�XMP�QEXIVMEPIKIRYHZMRHMRK�
9RHK¨�YHWPMT�XMP�EJP»F�
3ZIVLSPH�PSOEPI�JSVWOVMJXIV�
7I�SKW¨�&IOIRHXK»VIPWI�SQ�EJJEPH��&)/�RV�����EJ�����������
�

,QGGHOLQJ�HIWHU��������
%RFIJEPIX�EJJEPHWOSHI� ���������(IXIVKIRXIV�MRHILSPHIRHI�JEVPMKI�WXSJJIV

���������4IWXMGMHIV

381.7�����7UDQVSRUWRSO\VQLQJHU
,ZSV�ERHIX�MOOI�ERKMZIW�K©PHIV�MRJSVQEXMSRIR�JSV�EPPI�XVERWTSVXQ¨HIV�M�LIRLSPH�XMP�92�W�QSHIPVIKPIV��HZW��%(6��ZIN
�
6-(��NIVRFERI
��%(2��MRHVI�ZERHZINI
��-1(+��W»XVERWTSVX
��SK�-'%3��-%8%
��JP]XVERWTSVX
�

������81�QXPPHU
����

������81�IRUVHQGHOVHVEHWHJQHOVH��81�SURSHU�VKLSSLQJ�QDPH�
)8,%230340�72-2+

������7UDQVSRUWIDUHNODVVH�U�
.ODVVH

���&VERHJEVPMKI�Z©WOIV
.ODVVLILNDWLRQVNRGH��$'5�5,'�

*���&VERHJEVPMKI�Z©WOIV�QIH�IX�JPEQQITYROX�T¨�L»NWX����s'
6HNXQG¨UIDUH��,0'*�

-RKIR�WIOYRH©V�JEVI�M�LIRLSPH�XMP�-1(+
)DUHVHGOHU

������(PEDOODJHJUXSSH
)QFEPPIVMRKWKVYTTI�--

������0LOMºIDUHU
-OOI�VIPIZERX

������6¨UOLJH�IRUVLJWLJKHGVUHJOHU�IRU�EUXJHUHQ
7XQQHOUHVWULNWLRQHU

8YRRIPOEXIKSVM��(�)
������%XONWUDQVSRUW�L�KHQKROG�WLO�ELODJ�,,�L�0$532/�������RJ�,%&�NRGHQ

-OOI�VIPIZERX
�����$QGHQ�WUDQVSRUWLQIRUPDWLRQ

8VERWTSVXOEXIKSVM�����(IR�WX»VWXI�XSXEPI�Q©RKHI�TV��XVERWTSVXIRLIH�����OK�IPPIV�PMXIV
3TFIZEVMRKWOEXIKSVM�%��-1(+

2»HWOIQE��)Q7
�JSV�&6%2(��-1(+
�*�)
2»HWOIQE��)Q7
�JSV�9(70-4��-1(+
�7�(
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381.7�����2SO\VQLQJHU�RP�UHJXOHULQJ
������6¨UOLJH�EHVWHPPHOVHU�V¨UOLJ�ORYJLYQLQJ�IRU�VWRIIHW�HOOHU�EODQGLQJHQ�PHG�KHQV\Q�WLO�VLNNHUKHG��VXQGKHG�RJ�PLOMº

)9634%�4%60%1)28)87�3+�6�()87�*3636(2-2+��)9
�2V�����������EJ�����QEN������SQ�XMPK©RKIPMKK»VIPWI
T¨�QEVOIHIX�SK�ERZIRHIPWI�EJ�FMSGMHLSPHMKI�TVSHYOXIV�

������.HPLNDOLHVLNNHUKHGVYXUGHULQJ
:YVHIVMRK�SK�OIQMOEPMIWMOOIVLIHWVETTSVX�M�LIRLSPH�XMP�����������&MPEK�-�IV�IRHRY�MOOI�YHJ»VX�

381.7�����$QGUH�RSO\VQLQJHU
��D��$QJLYHOVH��KYRU�GHU�HU�IRUHWDJHW�¨QGULQJHU�DI�GHQ�IRUXGJ§HQGH�YHUVLRQ�DI�VLNNHUKHGVGDWDEODGHW
5HYLVLRQHU�DI�GHWWH�GRNXPHQW
(IXXI�IV�HIR�J»VWXI�YHKEZI
��E��)RUNODULQJ�DI�IRUNRUWHOVHU�RJ�DNURQ\PHU�DQYHQGW�L�VLNNHUKHGVGDWDEODGHW
+HOH�WHNVWHQ�IRU�NRGHU�IRU�IDUHNODVVHU�RJ�NDWHJRULHU�Q¨YQW�L�3XQNW��
*PEQ�0MU�� &VERHJEVPMKI�Z©WOIV��/EXIKSVM��

7OMR�-VVMX�� ,YHMVVMXIVIRHI��/EXIKSVM��

)]I�-VVMX�� �NIRMVVMXEXMSR��OEXIKSVM��

7838�7)��UHVS 7TIGMJMO�SVKERXSOWMGMXIX���IROIPX�IOWTSRIVMRK��OER�JSV¨VWEKI�MVVMXEXMSR�EJ�¨RHIHV©XWSVKERIVRI

�/EXIKSVM���6IWT


)RUNODULQJHU�DI�IRUNRUWHOVHUQH�L�3XQNW���
%(6 (IR�IYVST©MWOI�OSRZIRXMSR�SQ�MRXIVREXMSREP�XVERWTSVX�EJ�JEVPMKX�KSHW�EH�ZIN
6-( 6IKPIV�JSV�MRXIVREXMSREP�XVERWTSVX�EJ�JEVPMKX�KSHW�QIH�NIVRFERI
-1(+ -RXIVREXMSREP�1EVMXMQI�(ERKIVSYW�+SSHW�'SHI��HIR�MRXIVREXMSREPI�QEVMXMQI�OSHI�JSV�JEVPMKX�KSHW
-'%3 -RXIVREXMSREP�'MZMP�%ZMEXMSR�3VKERM^EXMSR��HIR�MRXIVREXMSREPI�SVKERMWEXMSR�JSV�GMZMP�PYJXJEVX��-'%3������9RMZIVWMX]

7XVIIX��1SRXVIEP��5YIFIG�,�'��,���'EREHE

-%8% -RXIVREXMSREP�%MV�8VERWTSVX�%WWSGMEXMSR��HIR�MRXIVREXMSREPI�JSVIRMRK�JSV�PYJXXVERWTSVX
8YRRIPVIWXVMOXMSRWOSHI��(�)��XVERWTSVX�M�FYPO�IPPIV�XERO��4EWWEKI�JSVFYHX�KIRRIQ�XYRRIPPIV�EJ�OEXIKSVM�(�SK�)��ERHIR�XVERWTSVX�
4EWWEKI�JSVFYHX�KIRRIQ�XYRRIPPIV�EJ�OEXIKSVM�)
8VERWTSVXOEXIKSVM�����(IR�WX»VWXI�XSXEPI�Q©RKHI�TV��XVERWTSVXIRLIH�����OK�IPPIV�PMXIV
��F��5HIHUHQFHU�WLO�GHQ�YLJWLJVWH�IDJOLWWHUDWXU�RJ�GH�YLJWLJVWH�GDWDNLOGHU
'DWDNLOGHU
4VMQ©VI�HEXE�XMP�FIVIKRMRK�EJ�JEVIOPEWWMJMOEXMSRIR�IV�JSVXVMRWZMW�FPIZIX�XEKIX�JVE�HIR�SJJMGMIPPI�IYVST©MWOI�OPEWWMJMOEXMSRWPMWXI�
����������&MPEK�-���STHEXIVIX�XMP������������
,ZSV�W¨HERRI�HEXE�MOOI�IV�XMPK©RKIPMKI��FPIZ�HIV�WSQ�IX�EPXIVREXMZ�ERZIRHX�HIR�HSOYQIRXEXMSR��WSQ�PMKKIV�XMP�KVYRH�JSV�HIR
SJJMGMIPPI�OPEWWMJMOEXMSR��J�IOW��-9'0-(��-RXIVREXMSREP�9RMJSVQ�'LIQMGEP�-RJSVQEXMSR�(EXEFEWI
��7SQ�IX�ERHIX�EPXIVREXMZ�FPIZ
HIV�FVYKX�MRJSVQEXMSR�JVE�ERIVOIRHXI�MRXIVREXMSREPI�OIQMOEPMIMRHYWXVMIV��SK�WSQ�IX�XVIHNI�EPXIVREXMZ�JVE�ERHIR�XMPK©RKIPMK
MRJSVQEXMSR��J�IOW��JVE�ERHVI�PIZIVERH»VIVW�WMOOIVLIHWHEXEFPEHI�IPPIV�JVE�RSR�TVSJMX�SVKERMWEXMSRIV��LZSV�HIV�FPIZ�YHJ»VX�IR
IOWTIVXFIH»QQIPWI�EJ�OMPHIRW�XVSZ©VHMKLIH��,ZMW�HIV�XVSHW�HIXXI�MOOI�JERHXIW�T¨PMHIPMK�MRJSVQEXMSR��FPIZ�JEVIVRI�FIH»QX�EJ
IOWTIVXIV�T¨�KVYRHPEK�EJ�OIRHXI�JEVIV�JVE�PMKRIRHI�WXSJJIV��M�LIRLSPH�XMP�TVMRGMTTIVRI�M�����������SK�����������
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+HOH�WHNVWHQ�IRU�EHVWHPPHOVHU��VRP�HU�Q¨YQW�L�GHWWH�VLNNHUKHGVGDWDEODG
��������� )9634%�4%60%1)28)87�3+�6�()87�*3636(2-2+��)*
�2V������������EJ����

HIGIQFIV������SQ�VIKMWXVIVMRK��ZYVHIVMRK�SK�KSHOIRHIPWI�EJ�WEQX�FIKV©RWRMRKIV�JSV
OIQMOEPMIV��6)%',
��SQ�STVIXXIPWI�EJ�IX�IYVST©MWO�OIQMOEPMIEKIRXYV�SK�SQ�©RHVMRK�EJ
HMVIOXMZ���������)*�SK�STL©ZIPWI�EJ�6¨HIXW�JSVSVHRMRK��)�*
�RV���������SK
/SQQMWWMSRIRW�JSVSVHRMRK��)*
�RV����������WEQX�6¨HIXW�HMVIOXMZ��������)�*�SK
/SQQMWWMSRIRW�HMVIOXMZ��������)�*��������)�*���������)*�SK���������)*

�������� /311-77-32)27�*3636(2-2+��)9
����������EJ�����QEN������SQ�©RHVMRK�EJ�)YVSTE�
4EVPEQIRXIXW�SK�6¨HIXW�JSVSVHRMRK��)*
�RV������������SQ�VIKMWXVIVMRK��ZYVHIVMRK�SK
KSHOIRHIPWI�EJ�WEQX�FIKV©RWRMRKIV�JSV�OIQMOEPMIV��6)%',


��������� )9634%�4%60%1)28)87�3+�6�()87�*3636(2-2+��)*
�2V������������EJ����
HIGIQFIV������SQ�OPEWWMJMGIVMRK��Q©VORMRK�SK�IQFEPPIVMRK�EJ�WXSJJIV�SK�FPERHMRKIV�SK�SQ
©RHVMRK�SK�STL©ZIPWI�EJ�HMVIOXMZ��������)�*�SK���������)*�SK�SQ�©RHVMRK�EJ�JSVSVHRMRK
�)*
�RV�����������

�������� )9634%�4%60%1)28)87�3+�6�()87�*3636(2-2+��)*
�2V�����������EJ����
QEVXW������SQ�ZEWOI��SK�VIRK»VMRKWQMHPIV

&)/�RV�����EJ����������� +V©RWIZ©VHMIV�JSV�PYJXJSVYVIRMRKIV�Q�Z���&IOIRHXK»VIPWI�SQ�KV©RWIZ©VHMIV�JSV�WXSJJIV�SK
QEXIVMEPIV��FMPEK��


������� 9634%�4%60%1)28)87�3+�6�()87�(-6)/8-:���������)*�EJ�����RSZIQFIV�����
SQ�EJJEPH�SK�SQ�STL©ZIPWI�EJ�ZMWWI�HMVIOXMZIV

��������� )9634%�4%60%1)28)87�3+�6�()87�*3636(2-2+��)*
�2V������������EJ����
HIGIQFIV������SQ�VIKMWXVIVMRK��ZYVHIVMRK�SK�KSHOIRHIPWI�EJ�WEQX�FIKV©RWRMRKIV�JSV
OIQMOEPMIV��6)%',
��SQ�STVIXXIPWI�EJ�IX�IYVST©MWO�OIQMOEPMIEKIRXYV�SK�SQ�©RHVMRK�EJ
HMVIOXMZ���������)*�SK�STL©ZIPWI�EJ�6¨HIXW�JSVSVHRMRK��)�*
�RV���������SK
/SQQMWWMSRIRW�JSVSVHRMRK��)*
�RV����������WEQX�6¨HIXW�HMVIOXMZ��������)�*�SK
/SQQMWWMSRIRW�HMVIOXMZ��������)�*��������)�*���������)*�SK���������)*

��G��+YLONH�PHWRGHU�WLO�HYDOXHULQJ�DI�LQIRUPDWLRQ��GHU�HU�DQYHQGW�WLO�NODVVLILFHULQJHQ
&IVIKRMRKIR�EJ�HIRRI�FPERHMRKW�JEVIOPEWWMJMOEXMSR�IV�YHJ»VX�WSQ�IR�WEQQIRPEKX�IZEPYIVMRK�ZIH�LN©PT�EJ�IR
IOWTIVXFIH»QQQIPWI�M�LIRLSPH�XMP�����������&MPEK�-���LZSV�EP�XMPK©RKIPMK�MRJSVQEXMSR��WSQ�OER�LEZI�IR�FIX]HRMRK�JSV�EX
JEWXP©KKI�FPERHMRKIRW�JEVIOPEWWMJMOEXMSR�FPIZ�FIH»QX�WEQPIX��SK�M�LIRLSPH�XMP�����������&MPEK�<-��
��H��)RUWHJQHOVH�RYHU�GH�YLJWLJVWH�IDUHV¨WQLQJHU�RJ�HOOHU�VLNNHUKHGVV¨WQLQJHU
)XOGWHNVW�IRU�IDUHV¨WQLQJHU�LIºOJH�Q¨YQW�L�SXQNWXP��
,��� 1IKIX�FVERHJEVPMK�Z©WOI�SK�HEQT
,��� *SV¨VWEKIV�LYHMVVMXEXMSR
,��� *SV¨VWEKIV�EPZSVPMK�»NIRMVVMXEXMSR
,��� /ER�JSV¨VWEKI�MVVMXEXMSR�EJ�PYJXZINIRI

��I��5§GJLYQLQJ�RP�HJQHW�XGGDQQHOVH�LQVWUXNWLRQ�DI�DUEHMGVWDJHUQH�IRU�DW�VLNUH�EHVN\WWHOVH�DI�PHQQHVNHUV�VXQGKHG
RJ�PLOMºHW
$GYDUVHO�IRU�IHMODJWLJW�EUXJ
(IXXI�TVSHYOX�OER�JSV¨VWEKI�OZ©WXIPWIV�ZIH�JINPEKXMK�ERZIRHIPWI��4VSHYGIRXIR��HMWXVMFYX»VIR�IPPIV�PIZIVERH»VIR�IV�MOOI
ERWZEVPMK�JSV�WOEHIV��LZMW�TVSHYOXIX�ERZIRHIW�T¨�ERHVI�Q¨HIV�IRH�HIR�XMPX©ROXI�
$QGHQ�UHOHYDQW�LQIRUPDWLRQ
-OOI�ERKMZIX
2SO\VQLQJHU�RP�GHWWH�GRNXPHQW

(IXXI�WMOOIVLIHWHEXEFPEH�IV�YHJ©VHMKIX�SK�OSRXVSPPIVIX�EJ�/IQ6MWOq��/IQ6MWO�7[IHIR�%&��4PEXIRWKEXER���
7)��������0MRO¹TMRK��7ZIVMKI��[[[�OIQVMWO�WI
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